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good public relations is for someone else
to carry on and develop while we fail to
realize what an important part all of us
play in this business of international trade,
developing pleasant relationships not only
between buyer and seller, but with the
countries with whom we transact business.
My own feeling is that two good business
men can get along well anywhere and can
understand each other.
Working together—the business man and
his banker—we can make this a little better
world in which to live, and, through this
cooperation between foreign traders and
bankers, we can make the wheels of import
and export trade turn smoothly.

no representative on the ground and was
not particularly willing to meet the compe
tition offered. Naturally, he continued,
“With such pleasant relationships with the
business men of Germany and my country,
we leaned in the direction of Germany.”
This may be a challenge to all of us to
have satisfactory and pleasant trade rela
tions with foreign countries so that we may
develop closer and friendlier relationships
in a similar fashion. It makes one wonder
if the good will established between two
business men in two countries may not be
far more effective than government repre
sentatives chosen to do it for us. Maybe
we have had the feeling that this matter of

WHAT'S NEW IN READING
By MARY NOEL BARRON, CPA, Carbondale, Illinois
ASSET ACCOUNTING by William A.
Paton and William A. Paton, Jr. (The
Macmillan Company, 60 Fifth Avenue,
New York 11, N. Y. 549 pages. $5.)

Accounting students and practitioners
will find this book both challenging and
helpful. The greatest contribution of the
book to accounting literature is probably
the thorough and searching inquiry into
valuation and other price level problems.

The authors have selected the asset side
of the balance sheet and presented the ma
terial in the light of the recent complicated
developments within our economic system.
They state in the preface that “the assets of
the enterprise are the primary factor in its
economic make-up, and the underlying ob
ject of operation is the expansion of re
sources through efficient utilization. . . .
This book represents an effort to draw to
gether and discuss systematically the ac
counting problems and procedures particu
larly associated with business assets,
broadly defined. . . . The study of assets is,
in large part, the study of costs. . . . More
over, since the crucial problems of income
determination are in the cost area, a thor
ough inquiry into asset accounting appro
priately includes attention to a wide range
of questions concerning the reckoning of
net earnings.”
Emphasis on valuation and sound inter
pretation of recorded data are distinctive
features of the book. The impact of infla
tion on accounting is given thoroughgoing
treatment. Methods of adjusting plant ac
counts and depreciation accruals receive
particular stress, and a final chapter is de
voted to the most complex of all value de
terminations—finding the worth of a busi
ness enterprise as a going concern.

*

*

*

SELECTED READINGS IN ACCOUNT
ING AND AUDITING edited by Mary E.
Murphy. (Prentice-Hall, Inc., New York,
1952. 431 pages. $3.95.)
This book is one of the first of its kind
and is commendably done. The author has
taken excerpts from articles by Englishspeaking writers published in the last ten
years. There are seven sections dividing the
book as follows;
Section

I.

No. of
Excerpts

Science of Accounting

6

II.

History of Auditing

11

III.

Financial Statements

3

IV.

Consolidated Statements

5

V.

Costs, Budgets, Govern
mental Accounting and
War Contracts
5

VI. “Great Issues” Under De
bate
10

VII.
8

Look Into the Future

5

Part 1 shows that the underlying prob
lem of taxation is to achieve the public
interest from conflicting opinions and inter
est . . . presents the tax problems of the
principal pressure groups together with
their major arguments.

The bibliography includes approximately
250 references.
The anthology idea is new in the field of
accounting and Miss Murphy has made
every effort to capture the full flavor of the
original writings. The interested reader is
referred to the original sources to investi
gate some 250 references for further infor
mation on the topics included in the book.
This new approach to accounting litera
ture by a woman editor is good news. I
think you will find it good reading.
*

*

Part 2 studies the process by which fed
eral tax policy is made, showing the parts
played by Congress, the executive branch
and the experts in the development of tax
legislation . . . analyzes the influence of the
Bureau of Internal Revenue and the courts
on “policy in action” as distinguished from
the legislation itself.

*

THE FEDERAL TAXING PROCESS by
Roy Blough. (Prentice-Hall, Inc., 70
Fifth Avenue, New York 11, New York.)
An explicit and modern analysis of the
problems and process of making federal tax
policy, this text studies the process by which
federal tax policy is formed and the criteria
upon which tax programs rest. Written in
the light of the Revenue Act of 1951, THE
FEDERAL TAXING PROCESS makes
frequent reference to recent legislative en
actments and draws liberally from original
research in legislative history and the eco
nomic aspects of taxation,
The book is presented in five parts as
follows:

Part 3 examines the considerations un
derlying the decision regarding the size of
the tax program, particularly the part
played by budget policies.

Part 4 covers the specific tax issues in
volved in the distribution of the tax burden
and the major considerations of national
prosperity, fairness, regulation, easy ad
ministration, and Federal-State fiscal rela
tions on which the decisions of these specific
tax issues rest.
Part 5 analyzes the relation of the taxing
process to the achievement of the public
interest.

SPRING CONFERENCES

SALARY CONTROL

The invitation of the Indianapolis Chap
ter to be hostess for the Eastern Regional
Conference has been accepted by the na
tional board of directors of ASWA. The
conference will be held in Indianapolis on
April 17, 18, and 19, 1953.
The Western Regional Conference will
be held in Seattle in June, the exact dates
to be announced later. Seattle Chapter will
be hostess for this meeting.
It is in your interest that these meetings
are held, and they are important. Mark the
dates on your calendar and make every
effort to attend one of them.
*
*
*

CPA’s have been granted exemption from
salary control regardless of jurisdiction in
which they hold a certificate, according to
Amendment No. 1 to Interpretation 15 of
Defense Production Act.
Interpretation 15 stated originally that to
be exempt, an accountant must have a cer
tificate “to practice public accountancy in
the jurisdiction where he is employed in a
professional capacity.” Amendment No. 1
allows exemption to CPA’s holding certifi
cates “to practice as a certified public ac
countant in a state, territory, or possession
of the United States or in the District of
Columbia.”

There are no uninteresting things; there
are only uninterested people.

Ideals are like stars. We never reach
them, but we chart our course by them.

*
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